Letter of Indemnity 
To : Korea Marine Transport Co., Ltd. 

Dear sirs, 

Ship               : 

Voyage            : 
Cargo              : 
Weight             : 
Cargo Size         :
So Number    : 

Carriage from ___________ to ___________
We, ______________ ,  the shippers, have requested you to carry the above mentioned goods from ________ to ________. In consideration of your complying with our aforesaid request, we hereby agree as follows:

1. To indemnify you, your servants and agents and to hold all of you harmless in respect of any liability, loss, damage or expense of whatsoever nature and howsoever arising which you may sustain by reason of the goods being carried.

2. In the event of any proceedings being commenced against you or any of your servants or agents in connection with the carriage of the goods as aforesaid, to provide you or them on demand with sufficient funds to defend the same.

3. If, in connection with the carriage of the goods as aforesaid, the ship or any other ship or property in the same or associated ownership, management or control, should be arrested or detained or should the arrest or detention thereof be threatened, or should there be any interference in the use or trading of the vessel (either by virtue of a caveat being entered on the ship's registry or otherwise howsoever), to provide on demand such bail or other security as may be required to prevent such arrest or detention or to secure the release of such ship or property or to remove such interference and to indemnify you in respect of any liability, loss, damage or expense caused by such arrest or detention or threatened arrest or detention or such interference, whether or not such arrest or detention or threatened arrest or detention or such interference may be justified.

4. The liability of each and every person under this indemnity shall be joint and several and shall not be conditional upon your proceeding first against any person, whether or not such person is party to or liable under this indemnity.

5. That in any event  your liability for any loss, damage or expense of whatsoever nature and howsoever arising out of your agreement to carry  the said goods shall be determined in accordance with the Hague Rules as amended by the Brussels Protocol 1968 (i.e. the "Hague-Visby Rules").
6. This indemnity shall be governed by and construed in accordance with Korean law and any dispute under this indemnity shall be finally settled by arbitration in Seoul, Korea in accordance with the Arbitration Rules of the Korean Commercial Arbitration Board and under the Laws of Korea. The award rendered by the arbitrator(s) shall be final and binding upon both parties concerned,
Yours faithfully,                                
for and on behalf of                  for and on behalf of
[insert name and details of shippers]    [insert name and details of consignee]
           Signature                           Signature
